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Abstract: The main goal of the economic reforms of Uzbekistan is to build a
strong democratic legal state and civil society with an open foreign policy, a stable
socially oriented market economy. In the republic, market reforms are being carried
out strictly and consistently. For this reason, many opportunities for the development
of small business and private entrepreneurship are being created in our Republic.
Small business and private entrepreneurship is an important factor in the development
of the economy, increasing the employment and income of the population. This article
discusses the concept of small business and entrepreneurship, the opportunities
created for this activity, and the specific features of the industry.
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One of the main ways to strengthen the economy of the Republic of Uzbekistan,
to develop it in all respects, and to speed up the transition of the economy, especially
to the market relationship, is the development of small business and private
entrepreneurship. Therefore, a number of laws, decrees and decisions dedicated to the
development of entrepreneurship, its support by the state, initiative in private

entrepreneurship, and its encouragement were adopted.
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It is difficult to imagine the fundamental basis of the economic and social reforms
being carried out in our country without entrepreneurship, factor and business qualities.
The widespread development of free market relations is reflected in people's lives, their
lifestyle, spiritual and life skills. Support of small business and private
entrepreneurship ensures not only the continuous development of the economy, but
also the economic goals related to the correction of economic relations, the
development of competition and the filling of the consumer market.

The socio-economic development of our republic is based on market relations and
Is formed in ownership relations. The share of the non-state sector in social production
Is increasing, and small business and private entrepreneurship are growing rapidly. The
president pays great attention to the development of small business and
entrepreneurship.

Today, there are three types of business activity, according to which these groups
of entrepreneurs can be specified separately:

1. Organization of a new product or service project. Owners of intellectual
property are engaged in this type of business.

2. Entrepreneurs engaged in the organization of production of goods. The
entrepreneur is engaged in the sale, resale and organization of commercial activities.

There are two types of entrepreneurship in terms of purpose:

a) aims to make a profit, achieve economic efficiency;

b) it is possible to show the types that aim to achieve social results (for example,
nature protection, education of the young generation, health care). The specific
characteristics of entrepreneurship are as follows:

possession of science, knowledge level in the field of work;
ability to take the initiative in making risk-based decisions;
ability to think deeply in economic processes;

effective use of laws;

putting innovations into practice;

striving for a goal;
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organization;

to be thrifty, to go beyond one's word;
mentally pure and honest;

must be a selfless fighter for the team.

In conducting business activities, small business and private entrepreneurship are
carried out through business. The word "business™ is an English word, and it means
business activity or the activity of people aimed at making a profit. The concepts of
“entrepreneurship™ and "business™ in the economic activity of subjects of the market
economy are close to each other, and in practice they can replace each other. In the
dictionary of the Russian literary language, the word "businessman” is supposed to
mean an entrepreneur, a worker, while "business” is understood as an activity, a
profitable activity. Concepts such as "entrepreneur" and "businessman™ mean a person
engaged in production, brokerage, trade, financial and innovation activities and
intending to earn income.

Today, our state provides financial assistance in the form of guarantees and
compensation in order to provide financial support to small businesses and
entrepreneurs. In 2020 alone, 33,208 billion received from commercial banks of 20,258
small businesses and entrepreneurs. 6,993 bin. by the state fund to support the
development of business activities on loans of 6,993 soms. received financial
obligations in the amount of soums. On the other hand, the results of the analysis show
that in 2020: 4,172 billion of the fund will be provided to 5,356 small businesses and
entrepreneurship entities on loans allocated by commercial banks. guarantee
obligations in the amount of soums were received, as a result, the number of small
businesses and business entities using the guarantee of the fund increased by 4.2 times
compared to 2019; The number of small businesses and entrepreneurs who used the
financial assistance of the fund in the form of compensation to cover the interest
expenses on loans of commercial banks reached 14,902, and the fund provided 2,821

bln. took obligations for the compensation of interest expenses in the amount of soums,
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as a result, the number of compensation recipients increased by 4.4 times and the
amount of interest expenses to be paid by 3.3 times compared to 2019.

In addition, in order to strengthen the social protection of the population during
the fight against the spread of the coronavirus infection and to ensure the stability of
the economic sectors, the President of the Republic of Uzbekistan of 2020 No. PF-
5969, PF-5978, PF-5986, PF-5996 in accordance with the decrees, the Fund provided
financial support for the loans of about 6,000 small businesses and entrepreneurs.

As a result of the decisions made and the benefits given, the establishment of a
set of private entrepreneurship and small business enterprises in Uzbekistan is
progressing successfully. Enterprises engaged in small business activities
independently of the state, that is, without large capital funds, can introduce
workplaces, reduce the shortage of temporarily available goods, and even completely
eliminate this shortage. possible

In the development of small business and private entrepreneurship, i.e., it is
important to introduce new techniques, technologies, scientific achievements, and
make economic changes in production and service. Since small business is one of the
crucial sectors in the economy of our republic, the development of this sector is defined
as one of the priority directions. For this reason, the government attaches great
importance to the creation of a preferential legal framework for credit provision. In a
word, the development of entrepreneurship and small business in our country remains
one of the most priority areas of state policy today. In the words of President Shavkat
Mirziyoyev, we can achieve development and a prosperous life only through active

entrepreneurship, tireless work and aspiration.
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